306 STATUTES AT LARGE
A. D. 1869. AN ACT TO INCORPORATE THE ASHLEY BRIDGE COMPANY.
\—y—’
No. 197 SECTION 1. Be it enacted by the Senate and House of Representatives
* of the State of South Carolina, now met and sitting in General Assem-
* bly, and by the authority of the same, That James T. Welsman, John H.
#. Samuel Lord, Jr., George L. Holmes, E. W. Macbeth, E. P.
Toomer, and their associates and successors, are hereby made and cre-
ated a body politic and corporate. in deed and in law, by the name of the
Tºtablish “Ashley Bridge Company,” for the purpose of establishing a bridge over
Bridge. Ashley #. at such point in St. Andrew's Parish as they shall hereaf-
ter determine on, with a capital of ten thousand dollars, to be divided
into two hundred shares of fifty dollars each.
SEC. 2. That such company shall have power, from time to time, to in-
crease their capital stock to any amount not exceeding twenty thousand
dollars, including their present capital stock: Provided, A majority of the
stockholders present at any general meeting, or the Board of Directors
by their authority, shall, determine; and such additional stock shall be
- divided exactly among the stockholders in proportion to their shares in
*P** the capital stock of the Company at the time of such increase; but in
case any stockholder should not desire to take his or her proportion of
such increased stock, the same shall be allotted among the remaining
stockholders, or books may be opened for the purpose of obtaining sub-
scribers to such increased stock in such manner as the Company may
deem expedient; and in no case shall the members who are unwilling to
subscribers, take their proportion in such increase of stock be assessed to contribute
or to make up such increase. Such additional stock shall be subject to
all the same provisions, restrictions and conditions as are directed by the
|. of this Act; and any such additional subscribers shall thereby
ecome members of this Company, and subject, in like manner, in propor-
tion to their interests, to all the burthens, liabilities responsibilities and
conditions imposed upon the members of this Company.
Neglº . Sec. 3. That if the proprietor of any share shall neglect to pay any
lºt. * installment assessed thereon for the space of sixty days after the time ap-
pointed for the payment thereof, the Treasurer of the Company, by the
order of the Directors, may sell, by public auction, a sufficient number of
shares standing in the name of such stockholders to pay all the install-
ments then due from him, with all necessary incidental charges. The
*...'...}. Treasurer shall give notice of the time and place of sales, and of the sum
to be made, due, by advertising the same three weeks successively before the sale in
one of the Charleston newspapers; and a bill of sale of the share or shares
so sold, made by the Treasurer, shall transfer said stock to the purchaser,
who shall be entitled to a certificate thereof.
SEC. 4. That every shareholder of the said Company shall be individu-
ally liable for all debts contracted during the time he or she shall be a
shareholder in the said Company to the extent of the par value of his or
her shares in the same: Provided, That no person holding stock in the said
Company as executor, administrator, gurdian or trustee, and no per-
son holding such stock as collateral security, shall be personally subject to
mºnius, or any liability as, stockholder of said company; but the person º
stºlers, such stock shall be considered as holding the same, and shall be liable as
a stockholder accordingly, and the estate and funds in the hands of such
executor, guardian or trustee, shall be liable, in like manner and to the
º
º
